
:RUG�RI�/LIH�)HOORZVKLS� 
:H�UHVSHFW�DQG�ZHOFRPH�SHRSOH�RI�
HYHU\�UDFH��FXOWXUH��VWDWXV�DQG�
UHOLJLRXV�EDFNJURXQG��:HèUH�ĆUVW�DQG�
IRUHPRVW�&KULVWLDQ�DQG�&KULVW-
FHQWHUHG��6HFRQGO\��ZH�DUH�SDUW�RI�
WKH�/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG��
DQ�LQWHUQDWLRQDO�FKXUFK�ERG\�ZKLFK�

VWDQGV�RQ�WKH�DXWKRULWDWLYH�:RUG�RI�*RG��XSKROGV�
*RGèV�ODZ�DQG�SURFODLPV�WKH�*RVSHO�ZKLFK�RIIHUV�*RGèV�
IUHH�JLIWV�RI�IRUJLYHQHVV��D�EHWWHU�OLIH�QRZ�DQG�KHDYHQ�
ODWHU��$OO�WKLV�DQG�PRUH�DUH�UHFHLYHG�E\�JUDFH�DORQH�
WKURXJK�IDLWK�DORQH�LQ�-HVXV�&KULVW�DORQH� 
 
1XUVHU\ 
$�QXUVHU\�DUHD�LV�DYDLODEOH�
IRU�SDUHQWV�DQG�FKLOGUHQ�LQ�
WKH�URRP�WR�WKH�OHIW�DV�\RX�
H[LW�WKH�ZRUVKLS�DUHD��7KLV�
URRP�LV�127�VWDIIHG��
3DUHQWV�PXVW�UHPDLQ�LQ�WKH�
QXUVHU\�ZLWK�WKHLU�FKLOGUHQ��
2QO\�FKLOGUHQ�DQG�SDUHQWV�
IURP�WKH�VDPH�KRXVHKROG�DUH�DOORZHG�WR�EH�LQ�WKH�
QXUVHU\�DW�WKH�VDPH�WLPH��3OHDVH�XVH�WKH�DYDLODEOH�
FOHDQLQJ�ZLSHV�WR�FOHDQ�WDEOH�VXUIDFHV��WR\V��GRRU�
KDQGOHV���HWF��EHIRUH�\RX�OHDYH�WKH�QXUVHU\�VR�WKDW�LW�LV�
FOHDQ�IRU�WKH�QH[W�IDPLO\� 
 

)RU�&KLOGUHQ 
$IWHU�WKH�&KLOGUHQèV�0HVVDJH�
LQ�WKH������D�P��VHUYLFH��
FKLOGUHQ��3UH-.—�WK�JUDGH��
ZLOO�EH�GLVPLVVHG�WR�DJH-
DSSURSULDWH�6XQGD\�VFKRRO�
FODVVHV��7KH\�FDQ�EH�SLFNHG�
XS�LQ�WKHLU�FODVVURRP�DW�WKH�
HQG�RI�WKH�VHUYLFH�� 
&KLOGUHQ
V�$FWLYLW\�%DJV�DUH�

DOVR�DYDLODEOH�LQ�WKH�OREE\��7KHVH�LQFOXGH�DFWLYLW\�ERRNV��
FRORULQJ�VKHHWV��FUD\RQV�DQG�PRUH��3OHDVH�UHWXUQ�WKHVH�
EDJV�WR�WKH�êWUHHë�EHIRUH�OHDYLQJ�ZRUVKLS� 

72'$<�DW�:RUG�RI�/LIH 
$OO�HYHQWV�DW�RXU�FKXUFK�EXLOGLQJ�XQOHVV�QRWHG�RWKHUZLVH� 

 

6XQGD\��-XQH��� 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
������D�P��&RQWHPSRUDU\ 
 
7XHVGD\��-XQH��� 
6WHSKHQ�0LQLVWU\ 
�����S�P�� 
 
6DWXUGD\��-XO\�� 
0HQèV�%UHDNIDVW�%LEOH�6WXG\ 
�����D�P�� 
-DOLVFRèV������5R\�5LFKDUG�'U���6FKHUW]� 
4XHVWLRQV"�0DUN�6WHPPHUPDQQ����-���-���� 
 
6XQGD\��-XO\�� 
,QGHSHQGHQFH�'D\ 
:HDU�5HG��:KLWH�RU�%OXH�WR�ZRUVKLS 
 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
������D�P��&RQWHPSRUDU\ 

-XQH��������� 

�����DP�7UDGLWLRQDO 
�����	�������DP�&RQWHPSRUDU\ 

����&R\�/DQH 
&LEROR��7H[DV������ 

���-���-���� 
ZZZ�:RUGRI/LIH�X�FRP 

%HWWHU/LIH#:RUGRI/LIH�X�FRP 

%XLOGLQJ�D� 
ELJJHU�KHDYHQ�	�
EHWWHU�OLYHV� 

:RUG�RI�/LIH 
)HOORZVKLS 

$GXOW�%LEOH�6WXG\ 
-RLQ�3DVWRU�'LD]�RQ�6XQGD\�PRUQ�
LQJV��EHJLQQLQJ�RQ�-XO\����DW������
D�P��LQ�WKH�\HOORZ�FODVVURRP�IRU�
-HVXV��$�6WXG\�RQ�WKH�:RUGV�RI�0DW�
WKHZ��0DUN��/XNH��DQG�-RKQ��7KLV�
VWXG\�IHDWXUHV�LQVLJKWIXO�OHVVRQV�
ZKLFK�FRPSDUH�ZKDW�HDFK�*RVSHO�
ZULWHU�ZURWH�DERXW�-HVXV�DQG�
SUHVHQWV�-HVXVè�PLQLVWU\�LQ�FKURQR�
ORJLFDO�RUGHU��5HDGHUV�FRPH�DZD\�ZLWK�D�EHWWHU�XQGHU�
VWDQGLQJ�RI�WKH�1HZ�7HVWDPHQW�*RVSHO�PHVVDJH�DQG�ZK\�
LW�LV������UHOLDEOH��3DUWLFLSDQWV�ZLOO�OHDUQ�KRZ�WKH�*RVSHO�
ZULWHUV�SUHVHQWHG�-HVXV�DV�WKH�6DYLRU�RI�PDQNLQG�ZLWK�
SRZHUIXO�SURRIV�DQG�DXWKRULW\��%ULQJ�\RXU�%LEOHV��7KH�ĆUVW�
OHVVRQ�FDQ�EH�GRZQORDGHG�IRU�IUHH�DQG�ZLOO�EH�DYDLODEOH�IRU�
SDUWLFLSDQWV�LQ�WKH�FODVVURRP��7KH�FRVW�IRU�WKH�VWXG\�JXLGH�
LV������4XHVWLRQV"�3DVWRU�'LD]����������-����� 

 

:D\V�WR�JLYH�WR�WKH�/RUG�DW�:RUG�RI�/LIH� 
· (OHFWURQLF�%LOO�3D\—:ULWH�WKH�IXQG�V��\RX�ZDQW�WR�JLYH�
WR�RQ�WKH�DFFRXQW�RU�PHPR�ĆHOGV�LQ�\RXU�EDQNèV�ELOO�SD\�
IHDWXUH� 

· &KHFN—:ULWH�WKH�IXQG�V��\RX�ZDQW�WR�JLYH�WR�RQ�WKH�
PHPR�OLQH�RI�\RXU�FKHFN�DQG�SODFH�LQ�WKH�RIIHULQJ�ER[�
QHDU�WKH�GRRU�RU�PDLO�WR��:RUG�RI�/LIH�)HOORZVKLS������
&R\�/Q��&LEROR��7;������� 

· &DVK—:ULWH�WKH�IXQG�V��\RX�ZDQW�WR�JLYH�WR�RQ�DQ�
HQYHORSH�DQG�SODFH�LQ�WKH�RIIHULQJ�ER[�QHDU�WKH�GRRU� 

· *LYH�2QOLQH—*R�WR�ZZZ�ZRUGRćLIH�X�FRP�JLYH��3OHDVH�
QRWH��WKH�RQOLQH�VHUYLFH�ZLOO�UHWDLQ�D�WUDQVDFWLRQ�IHH�RI�
�����SOXV������RI�WKH�WRWDO�DPRXQW�RI�\RXU�GRQDWLRQ��7R�
PLQLPL]H�IHHV�DQG�PD[LPL]H�PLQLVWU\��SOHDVH�FRQVLGHU�
XVLQJ�RQH�RI�WKH�DERYH�ZD\V�WR�JLYH�� 

6LOYHU�6HUHQDGHUV 
7KH�6FKHUW]�6HQLRU�&HQWHU�
FKRLU�LV�ORRNLQJ�IRU�DGGLWLRQDO�
YRLFHV��7KH\�ZHOFRPH�VHQLRUV�
ZKR�HQMR\�VLQJLQJ��1R�WU\�RXWV�
LQYROYHG��5HKHDUVDOV�DUH�7XHV�
GD\�DQG�:HGQHVGD\�PRUQLQJV�
IURP������-�������D�P��DW�WKH�
6HQLRU�&HQWHU������6FKHUW]�
3DUNZD\��<RX�GR�QRW�KDYH�WR�EH�

D�6HQLRU�&HQWHU�PHPEHU�WR�YROXQWHHU��7KH�FKRLU�SHU�
IRUPV�PRQWKO\�FRQFHUWV��,Q�DGGLWLRQ��WKH\�DUH�ORRNLQJ�
IRU�D�SLDQR�DFFRPSDQLVW��)RU�PRUH�LQIR��WDON�WR�&KHU\O�
*LEVRQ�����-���-����� 



%XLOGLQJ�D�%LJJHU�+HDYHQ 
LQ�7H[DV 
,Q�RXU�SUD\HUV�WKLV�ZHHN��
ZHèUH�OLIWLQJ�XS�PLVVLRQDU\�
SDVWRU�5DQG\�+DHGJH�DQG�WKH�
SHRSOH�RI�%HWKHO�DV�WKH\�
KRVW�WKH�.LQ\DUZDQGHQ�
&KXUFK�DQG�UHVWDUW�+LVSDQ�
LF�PLQLVWU\�WR�UHDFK�RXW�WR�
SHRSOH�LQ�'DOODV��7H[DV�DQG�EH\RQG��
:H�VXSSRUW�QHZ�PLQLVWULHV�LQ�7H[DV�
WKURXJK�RXU�JLIWV�WR�7H[DV�3DUWQHUV�LQ�0LVVLRQ� 

5$&$3�1HHGV 
5DQGROSK�$UHD�&KULVWLDQ�
$VVLVWDQFH�3URJUDP�
�5$&$3��SURYLGHV�D�YDULHW\�
RI�DVVLVWDQFH�WR�DUHD�IDPLOLHV�
LQ�QHHG��<RX�PD\�KHOS�ZLWK�
PRQHWDU\�RU�IRRG�GRQDWLRQV��
)RRG�LWHPV�PD\�EH�OHIW�LQ�WKH�
5$&$3�EDUUHO�LQ�WKH�OREE\�
RU�GURSSHG�RII������DW�WKH�
IROORZLQJ�ORFDWLRQV� 
· 3K\VLFLDQV�3UHPLHU�(PHUJHQF\�5RRP������&LEROR�9DOOH\�
'U��6WH�������&LEROR���QHDU�WKH�:DOPDUW� 

· 6FKHUW]�&LEROR�(PHUJHQF\�&OLQLF�������)0�������6WH��
����6FKHUW]��EHKLQG�+(%� 

0RQHWDU\�GRQDWLRQV�PD\�EH�PDGH�HOHFWURQLFDOO\�WKURXJK�
WKH�5$&$3�ZHEVLWH�DW�ZZZ�UDFDS�RUJ� 
&XUUHQW�3DQWU\�1HHGV� 

· 6SDJKHWWL�6DXFH 
· %URZQ�SDSHU�JURFHU\�EDJV��127�OXQFK�EDJV�RU�

VKRSSLQJ�EDJV� 
· 7RRWKEUXVKHV�	�WRRWKSDVWH 

 

 

*DUGHQHUV��'R�\RX�KDYH�IUXLWV�RU�
YHJHWDEOHV�\RX�ZRXOG�OLNH�WR�
VKDUH�ZLWK�5$&$3�FOLHQWV"�
5$&$3�ZLOO�DFFHSW�\RXU�VXUSOXV�
IUXLWV�RU�YHJHWDEOHV��'URS�WKHP�
RII�DW�WKH�5$&$3�RIĆFH������
3IHLO�5G��6FKHUW]��0RQ-)UL� 
�-��S�P� 

 

9ROXQWHHUV�1HHGHG 
+HDY\�/LIWLQJ 
6L[�-�HLJKW�SHRSOH�DUH�QHHGHG�WR�OLIH�DQG�PRYH�VHYHUDO�
ER[HV�RI�FDQQHG�JRRGV�LQ�5$&$3èV�VWRUDJH�XQLW��7KH�ER[HV�
QHHG�WR�EH�RUJDQL]HG�E\�H[SLUDWLRQ�GDWH�VR�WKH\�PD\�EH�
EURXJKW�LQWR�WKH�EXLOGLQJ�LQ�RUGHU��1HHG�FRPPXQLW\�VHU�
YLFH�KRXUV"�:H�FDQ�YHULI\��&DOO�WKH�RIĆFH�DW����-���-�����
WR�DUUDQJH�D�GDWH�WLPH�WKDW�ZLOO�ZRUN�IRU�HYHU\RQH� 

 

&RPSXWHU�6XSSRUW 
.QRZOHGJHDEOH�KHOS�LV�QHHGHG�IRU�EDVLF�FRPSXWHU�VXSSRUW��
L�H��LQVWDOOLQJ�XSGDWHV��UHFRPPHQGLQJ�KDUGZDUH�DQG�VRIW�
ZDUH�XSJUDGHV��FOHDQLQJ�XS�GDWD��HWF��&DOO�WKH�RIĆFH�DW����-
���-�����WR�DUUDQJH�D�WLPH�WR�FRQQHFW��+HOS�LV�QHHG�DERXW�
RQFH�HYHU\�TXDUWHU�IRU�D�IHZ�KRXUV�RU�DV�QHHGHG� 
 

%DFN-WR-6FKRRO�6XSSOLHV 
'XH�WR�JHQHURXV�GRQDWLRQV�LQ�SUHYLRXV�\HDUV��WKH�RQO\�
LWHPV�QHHGHG�IRU�WKLV�HIIRUW�DUH�LQGLYLGXDOO\�ZUDSSHG�
WRRWKEUXVKHV�DQG�WRRWKSDVWH�� 

&RPSDVVLRQDWH�&KULVWLDQ� 
3HUVRQDO�&DUHJLYLQJ  
6WHSKHQ�0LQLVWHUV�DUH�WUDLQHG�
LQ�WRSLFV�LQFOXGLQJ�OLVWHQLQJ��
IHHOLQJV��DVVHUWLYHQHVV��DQG�
FRQĆGHQWLDOLW\��7KH\�PLQLVWHU�
WR�SHRSOH�LQ�WUDQVLWLRQDO�VLWXD�
WLRQV�VXFK�DV�GLYRUFH��WHUPLQDO�
LOOQHVV��JULHI�DQG�FKLOGELUWK��
6WHSKHQ�0LQLVWHUV�DUH�DOVR�

WUDLQHG�WR�UHFRJQL]H�ZKHQ�D�FDUH�UHFHLYHUèV�QHHGV�JR�
EH\RQG�WKH�FDUH�D�6WHSKHQ�0LQLVWHU�FDQ�SURYLGH�DQG�
NQRZ�ZKHUH�WKH�FDUH�UHFHLYHU�PD\�VHHN�DGGLWLRQDO�FDUH� 
�&RQĆGHQWLDOLW\�LV�D�FRUQHUVWRQH�RI�6WHSKHQ�0LQLVWU\��
6WHSKHQ�0LQLVWHUV�GRQèW�UHYHDO�ZKDW�WKHLU�FDUH�UHFHLY�
HUV�KDYH�WROG�WKHP��QRW�WR�WKH�SDVWRU��QRW�WR�6WHSKHQ�
/HDGHUV��QRW�WR�VSRXVHV�RU�IULHQGV��DQG�QRW�WR�RWKHU�6WH�
SKHQ�0LQLVWHUV�� 
�,I�\RX�RU�VRPHRQH�\RX�NQRZ�PD\�EHQHĆW�IURP�WKH�FDUH�
RI�D�6WHSKHQ�0LQLVWHU��SOHDVH�FDOO�7DPP\�:HLVVPDQQ�
���-���-�����RU�%HFN\�3HWHUVRQ����-���-������

0HQèV�%LEOH�6WXG\ 

-RLQ�ZLWK�RWKHU�PHQ�IRU�
QRXULVKPHQW�DQG� 
HQFRXUDJHPHQW��7KLV�
JURXS�ZLOO�PHHW�DW������
D�P����6DWXUGD\��-XO\����
DW�-DOLVFR�0H[LFDQ�5HV�
WDXUDQW������5R\�5LFK�
DUG�'ULYH��6FKHUW]��%ULQJ�\RXU�%LEOH�DQG�D�IULHQG��4XHV�
WLRQV"�0DUN�6WHPPHUPDQQ�����-���-����� 

&HOHEUDWH�,QGHSHQGHQFH�'D\�� 
:HDU�\RXU�UHG��ZKLWH�RU�EOXH�WR�ZRUVKLS�

QH[W�6XQGD\��-XO\��� 

7-6KLUWV�$YDLODEOH 
7HOO�\RXU�IULHQGV�DQG�
IDPLO\�DERXW�:RUG�
RI�/LIH�E\�ZHDULQJ�
RQH�RI�WKHVH�JUHDW�7-
VKLUWV��6KLUWV�DUH�
DYDLODEOH�LQ�DGXOW�VL]HV�DQG�DUH�����HDFK��3OHDVH�ZULWH�
5HVRXUFH�7DEOH�LQ�WKH�PHPR�OLQH�RI�\RXU�FKHFN�RU�RQ�
WKH�RXWVLGH�RI�DQ�HQYHORSH�RI�FDVK�DQG�GURS�LW�LQ�WKH�
RIIHULQJ�ER[� 

&KXUFK�$GPLQLVWUDWRU�
1HHGHG 
&KULVW�2XU�6DYLRU�/X�
WKHUDQ�&KXUFK�������
%ODQFR�5G��6DQ�$QWRQLR��
LV�ORRNLQJ�WR�ĆOO�WKLV�SDUW
-WLPH�SRVLWLRQ��6XFFHVV�
IXO�FDQGLGDWH�ZRXOG�
ZRUN�DSSUR[LPDWHO\����
KRXUV�ZHHN�GRLQJ�WKH�IROORZLQJ�WDVNV� 

· $QVZHU�SKRQH�	�HPDLOV�UHODWHG�WR�FKXUFK�EXVLQHVV 
· 6RUW�PDLO 
· 3UHSDUH�ZHHNO\�EXOOHWLQ�	�3RZHU3RLQW�VOLGHV 
· &RRUGLQDWH�ZLWK�RXWVLGH�FRQWUDFWRUV�RQ�UHSDLUV�
QHHGHG 

· +HOS�HQVXUH�FKXUFK�ELOOV�DUH�SDLG�RQ�WLPH 
· 0DLQWDLQ�VFKHGXOH�IRU�VSHFLDO�VHUYLFHV��EDSWLVPV��
ZHGGLQJV��DQG�IXQHUDOV� 

· $VVLVW�ZLWK�RWKHU�GXWLHV�DV�QHHGHG�E\�3DVWRUV�DQG�
&KXUFK�&RXQFLO 

,QWHUHVWHG�DSSOLFDQWV�VKRXOG�FRQWDFW�0DWW�3DUNHU��
&KXUFK�&RXQFLO�&KDLU�����������-�����RU�HPDLO 
PSDUNHU����#JPDLO�FRP� 

&DPS�/RQH�6WDU�%HQHĆW� 
%%4�	�$XFWLRQ 
:KHUH�FDQ�\RX�JHW�D�GD\�RI�
&KULVWLDQ�IDPLO\�IXQ��ZRUVKLS��
D�JUHDW�EDUEHFXH�PHDO��DQG�
KHOS�VXSSRUW�D�YLWDO�PLQLVWU\�
WR�\RXWK�DQG�DGXOWV"�&DPS�
/RQH�6WDU��7KH�ELJ�GD\�LV�6XQ�

GD\��-XO\�����2XWGRRU�ZRUVKLS�VWDUWV�DW�������D�P��ZLWK�
D�EDUEHFXH�PHDO�IROORZLQJ��/LYH�	�VLOHQW�DXFWLRQ�ZLOO�EH�
KHOG�LQVLGH�IURP���–���SP��6KDUH�LQ�WKH�PLQLVWU\��FHOH�
EUDWLRQ��DQG�IHOORZVKLS�RI�/XWKHUDQ�2XWGRRUV�0LQLVWU\�
RI�7H[DV��)RU�PRUH�LQIR��YLVLW�ZZZ�ORPW�FRP�RU�FDOO����
-���-����� 


