
:HOFRPH� 
:H�UHVSHFW�DQG�ZHOFRPH�SHRSOH�RI�
HYHU\�UDFH��FXOWXUH��VWDWXV�DQG�
UHOLJLRXV�EDFNJURXQG��:HèUH�ĆUVW�DQG�
IRUHPRVW�&KULVWLDQ�DQG�&KULVW-
FHQWHUHG��6HFRQGO\��ZH�DUH�SDUW�RI�
WKH�/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG��
DQ�LQWHUQDWLRQDO�FKXUFK�ERG\�ZKLFK�

VWDQGV�RQ�WKH�DXWKRULWDWLYH�:RUG�RI�*RG��XSKROGV�
*RGèV�ODZ�DQG�SURFODLPV�WKH�*RVSHO�ZKLFK�RIIHUV�*RGèV�
IUHH�JLIWV�RI�IRUJLYHQHVV��D�EHWWHU�OLIH�QRZ�DQG�KHDYHQ�
ODWHU��$OO�WKLV�DQG�PRUH�DUH�UHFHLYHG�E\�JUDFH�DORQH�
WKURXJK�IDLWK�DORQH�LQ�-HVXV�&KULVW�DORQH� 
 
1XUVHU\ 
$�QXUVHU\�DUHD�LV�DYDLODEOH�
IRU�SDUHQWV�DQG�FKLOGUHQ�LQ�
WKH�URRP�WR�WKH�OHIW�DV�\RX�
H[LW�WKH�ZRUVKLS�DUHD��7KLV�
URRP�LV�127�VWDIIHG��
3DUHQWV�PXVW�UHPDLQ�LQ�WKH�
QXUVHU\�ZLWK�WKHLU�FKLOGUHQ��
2QO\�FKLOGUHQ�DQG�SDUHQWV�
IURP�WKH�VDPH�KRXVHKROG�DUH�DOORZHG�WR�EH�LQ�WKH�
QXUVHU\�DW�WKH�VDPH�WLPH��3OHDVH�XVH�WKH�DYDLODEOH�
FOHDQLQJ�ZLSHV�WR�FOHDQ�WDEOH�VXUIDFHV��WR\V��GRRU�
KDQGOHV���HWF��EHIRUH�\RX�OHDYH�WKH�QXUVHU\�VR�WKDW�LW�LV�
FOHDQ�IRU�WKH�QH[W�IDPLO\� 
 

)RU�&KLOGUHQ 
$IWHU�WKH�&KLOGUHQèV�0HVVDJH�
LQ��ERWK�FRQWHPSRUDU\�
VHUYLFHV��FKLOGUHQ��3UH-.—
�WK�JUDGH��ZLOO�EH�GLVPLVVHG�
WR�DJH-DSSURSULDWH�6XQGD\�
VFKRRO�FODVVHV��3OHDVH�SLFN�
WKHP�XS�LQ�WKHLU�FODVVURRP�DW�
WKH�HQG�RI�WKH�VHUYLFH�� 
&KLOGUHQ
V�$FWLYLW\�%DJV�DUH�

DOVR�DYDLODEOH�LQ�WKH�OREE\��7KHVH�LQFOXGH�DFWLYLW\�ERRNV��
FRORULQJ�VKHHWV��FUD\RQV�DQG�PRUH��3OHDVH�UHWXUQ�WKHVH�
EDJV�WR�WKH�êWUHHë�EHIRUH�OHDYLQJ�ZRUVKLS� 

72'$<�DW�:RUG�RI�/LIH 
$OO�HYHQWV�DW�RXU�FKXUFK�EXLOGLQJ�XQOHVV�QRWHG�RWKHUZLVH� 

 

6XQGD\��$XJXVW�� 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P�� 
$GXOW�%LEOH�6WXG\ 
<HOORZ�&ODVVURRP 
 
�����D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
������D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
 
�����S�P��$QQLYHUVDU\�3ODQQLQJ 
 
�����S�P��<RXWK�*URXS 
 
7XHVGD\���$XJXVW��� 
6WHSKHQ�0LQLVWU\ 
�����S�P� 
 
:HGQHVGD\���$XJXVW��� 
/HDGHUVKLS�7($0 
�����S�P� 
 
6XQGD\��$XJXVW��� 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P��&RQWHPSRUDU\�ZLWK�.LGV�:DWHU�)XQ 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
�����D�P�� 
$GXOW�%LEOH�6WXG\ 
<HOORZ�&ODVVURRP 
 
������D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 

$XJXVW�������� 

�����DP�7UDGLWLRQDO 
�����	�������DP�&RQWHPSRUDU\ 

����&R\�/DQH 
&LEROR��7H[DV������ 

���-���-���� 
ZZZ�:RUGRI/LIH�X�FRP 

%HWWHU/LIH#:RUGRI/LIH�X�FRP 

%XLOGLQJ�D� 
ELJJHU�KHDYHQ�	�
EHWWHU�OLYHV� 

:RUG�RI�/LIH 
)HOORZVKLS 

 

:D\V�WR�JLYH�WR�WKH�/RUG�DW�
:RUG�RI�/LIH� 
· (OHFWURQLF�%LOO�3D\—:ULWH�
WKH�IXQG�V��\RX�ZDQW�WR�
JLYH�WR�RQ�WKH�PHPR�ĆHOG�
LQ�\RXU�EDQNèV�ELOO�SD\�
IHDWXUH� 

· &KHFN—:ULWH�WKH�IXQG�V��
\RX�ZDQW�WR�JLYH�WR�RQ�WKH�PHPR�OLQH�RI�\RXU�FKHFN�DQG�
SODFH�LQ�WKH�RIIHULQJ�ER[�QHDU�WKH�GRRU�RU�PDLO�WR��:RUG�
RI�/LIH�)HOORZVKLS������&R\�/Q��&LEROR��7;������� 

· &DVK—:ULWH�WKH�IXQG�V��\RX�ZDQW�WR�JLYH�WR�RQ�DQ�
HQYHORSH�DQG�SODFH�LQ�WKH�RIIHULQJ�ER[�QHDU�WKH�GRRU� 

· *LYH�2QOLQH—*R�WR�ZZZ�ZRUGRćLIH�X�FRP�JLYH��7KLV�
RQOLQH�VHUYLFH�ZLOO�UHWDLQ�D�WUDQVDFWLRQ�IHH�RI������SOXV�
�����RI�WKH�WRWDO�DPRXQW�RI�\RXU�GRQDWLRQ��7KHVH�DUH�WKH�
ORZHVW�WUDQVDFWLRQ�IHHV�ZH�FRXOG�ĆQG� 

&RPSDVVLRQDWH�&KULVWLDQ� 
3HUVRQDO�&DUHJLYLQJ  
6WHSKHQ�0LQLVWHUV�DUH�WUDLQHG�LQ�
WRSLFV�LQFOXGLQJ�OLVWHQLQJ��IHHOLQJV��
DVVHUWLYHQHVV��DQG�FRQĆGHQWLDOLW\��
7KH\�PLQLVWHU�WR�SHRSOH�LQ�WUDQVL�
WLRQDO�VLWXDWLRQV�VXFK�DV�GLYRUFH��
WHUPLQDO�LOOQHVV��JULHI�DQG�FKLOG�
ELUWK��6WHSKHQ�0LQLVWHUV�DUH�DOVR�
WUDLQHG�WR�UHFRJQL]H�ZKHQ�D�FDUH�

UHFHLYHUèV�QHHGV�JR�EH\RQG�WKH�FDUH�D�6WHSKHQ�0LQLVWHU�
FDQ�SURYLGH�DQG�NQRZ�ZKHUH�WKH�FDUH�UHFHLYHU�PD\�VHHN�
DGGLWLRQDO�FDUH� 
�&RQĆGHQWLDOLW\�LV�D�FRUQHUVWRQH�RI�6WHSKHQ�0LQLVWU\��6WH�
SKHQ�0LQLVWHUV�GRQèW�UHYHDO�ZKDW�WKHLU�FDUH�UHFHLYHUV�KDYH�
WROG�WKHP��QRW�WR�WKH�SDVWRU��QRW�WR�6WHSKHQ�/HDGHUV��QRW�WR�
VSRXVHV�RU�IULHQGV��DQG�QRW�WR�RWKHU�6WHSKHQ�0LQLVWHUV�� 
�,I�\RX�RU�VRPHRQH�\RX�NQRZ�PD\�EHQHĆW�IURP�WKH�FDUH�RI�
D�6WHSKHQ�0LQLVWHU��SOHDVH�FDOO�7DPP\�:HLVVPDQQ����-
���-�����RU�%HFN\�3HWHUVRQ����-���-������

$QQLYHUVDU\�&HOHEUDWLRQ 
1RYHPEHU������PDUNV�),9(�\HDUV�
:RUG�RI�/LIH�KDV�EHHQ�LQ�RXU�PLQLV�
WU\�IDFLOLW\��3ODQV�DUH�LQ�WKH�ZRUNV�
IRU�D�YDULHW\�RI�FHOHEUDWLRQV�WR�
PDUN�WKH�RFFDVLRQ��,I�\RX�KDYH�
LGHDV�VXJJHVWLRQV�RU�ZDQW�WR�KHOS�
ZLWK�WKHVH�HYHQWV��SOHDVH�DWWHQG�D�
EUDLQVWRUPLQJ�VHVVLRQ�72'$<��$XJXVW���������S�P��$OO�
LGHDV�DUH�ZHOFRPH��4XHVWLRQV"�3DWWL�0LWVFKNH�� 
SDWWL#ZRUGRćLIH�X�FRP� 

6DQFWXDU\�&LW\�IRU�WKH�8QERUQ 
$OPRVW����FLWLHV�WKURXJKRXW�WKH�8QLWHG�6WDWHV�KDYH�
SDVVHG�HQIRUFHDEOH�RUGLQDQFHV�RXWODZLQJ�DERUWLRQ�
ZLWKLQ�WKHLU�FLW\�OLPLWV��7KLV�PHDQV�EDELHV�FDQ�QHYHU�EH�
PXUGHUHG�E\�DERUWLRQ�LQ�DQ\�RI�WKHVH�FLWLHV�EHFDXVH�
DERUWLRQ�LV�EDQQHG��,I�\RX�ZRXOG�OLNH�WR�VHH�\RXU�FLW\�
SDVV�VXFK�DQ�RUGLQDQFH��VLJQ�WKH�RQOLQH�SHWLWLRQ�DW� 
�ZZZ�VDQFWXDU\FLWLHVIRUWKHXQERUQ�FRP�RQOLQH-
SHWLWLRQ� 



%XLOGLQJ�D�%LJJHU�+HDYHQ 
LQ�7H[DV 
,Q�RXU�SUD\HUV�WKLV�ZHHN��ZHèUH�
OLIWLQJ�XS�PLVVLRQDU\�YLFDU�/XLV�
0RUDOHV�DQG�WKH�SHRSOH�RI�
&ULVWR�(O�6DOYDGRU�DV�WKH\�
UHDFK�RXW�WR�SHRSOH�LQ�'HO�5LR��
7;�DQG�EH\RQG��:H�VXSSRUW�QHZ�
PLQLVWULHV�LQ�7H[DV�WKURXJK�RXU�JLIWV�WR�
7H[DV�3DUWQHUV�LQ�0LVVLRQ� 

/HDGHUVKLS�7($0� 
7KH�/HDGHUVKLS�7($0�ZLOO�PHHW�RQ�
:HGQHVGD\��$XJXVW����DW������S�P��
1H[W�VWHSV�WRZDUG�RXU�9LVLRQ��	�
0LVVLRQ�SURFHVV�DUH�LQ�WKH�ZRUNV��
3OHDVH�UHDG�WKH�UHODWHG�DUWLFOH�DQG�
SUD\�DERXW�YROXQWHHULQJ�IRU�WKH�
9LVLRQ�7($0�� 

5$&$3�1HHGV 
5DQGROSK�$UHD�&KULVWLDQ�$VVLV�
WDQFH�3URJUDP��5$&$3��SUR�
YLGHV�DVVLVWDQFH�WR�DUHD�IDPLOLHV�
LQ�QHHG��3OHDVH�KHOS�ZLWK�PRQH�
WDU\�RU�IRRG�GRQDWLRQV��)RRG�
LWHPV�PD\�EH�OHIW�LQ�WKH�5$&$3�
EDUUHO�LQ�WKH�OREE\�RU�GURSSHG�RII�
�����DW�WKH�IROORZLQJ�ORFDWLRQV� 
· 3K\VLFLDQV�3UHPLHU�(PHUJHQF\�5RRP������&LEROR�9DOOH\�
'U��6WH�������&LEROR���QHDU�WKH�:DOPDUW� 

· 6FKHUW]�&LEROR�(PHUJHQF\�&OLQLF�������)0�������6WH��
����6FKHUW]��EHKLQG�+(%� 

0RQHWDU\�GRQDWLRQV�PD\�EH�PDGH�E\�ZULWLQJ��5$&$3�LQ�
WKH�PHPR�RI�\RXU�FKHFN�DQG�GURSSLQJ�LQ�RXU�RIIHULQJ�ER[�
RU�HOHFWURQLFDOO\�WKURXJK�WKH�5$&$3�ZHEVLWH�DW�
ZZZ�UDFDS�RUJ� 
&XUUHQW�3DQWU\�1HHGV� 

· (PSW\�HJJ�FDUWRQV 
· 4XDUW�VL]H�]LSSHU�VWRUDJH�EDJV��QRW�IUHH]HU� 
· 7RRWKEUXVKHV�	�WRRWKSDVWH 
· )HPLQLQH�K\JLHQH�SURGXFWV 
· %URZQ�SDSHU�JURFHU\�EDJV��127�OXQFK�EDJV�RU�VKRS�
SLQJ�EDJV� 

· -HOO\ 

7H[DV�&() 
5DHO\Q�3UDFKW��0DUNHWLQJ�6SH�
FLDOLVW�IRU�7H[DV�&()��LV�YLVLWLQJ��
:RUG�RI�/LIH�WRGD\��,I�\RX�KDYH�
TXHVWLRQV�DERXW�WKH�LQYHVWPHQW�
RSSRUWXQLWLHV�DYDLODEOH�WKURXJK�
7H[DV�&()��SOHDVH�FKDW�ZLWK�
5DHO\Q�DIWHU�HDFK�VHUYLFH�� 

��7H[DV�&KXUFK�([WHQVLRQ�)XQG��7H[DV&()��SURYLGHV�D�
ZLGH�YDULHW\�RI�LQYHVWPHQW�RSSRUWXQLWLHV��(YHU\�GROODU�
\RX�VDYH�ZLWK�7H[DV&()�HDUQV�D�FRPSHWLWLYH�UDWH�RI�
UHWXUQ�DQG�SURYLGHV�ORZ�FRVW�FRQVWUXFWLRQ�ORDQV�WR�
7H[DV�FRQJUHJDWLRQV��OLNH�:RUG�RI�/LIH���&KHFN�RXW�
WKHLU�1(:�5DLQ\�'D\�DFFRXQW�ZKLFK�SD\V�XS�WR����
LQWHUHVW��<RXU�LQYHVWPHQW�LV�D�ZLVH�SHUVRQDO�VDYLQJV�
SODQ�WKDW�DOORZV�7H[DV&()�WR�PDNH�ORDQV�ZKLFK�VHUYH�
RWKHUV�DQG�DFWLYHO\�VKRZ�*RGèV�ORYH��&XUUHQW�7H[�
DV&()�DVVHWV�WRWDO������PLOOLRQ�� 

 

2XU�8QLTXH�9LVLRQ 
:DQWHG��RQH�RU�WZR�SHRSOH�ZKR�DUH� 
· FRPPLWWHG�WR�*RGèV�PLVVLRQ� 
· UHDG\�WR�GLVFHUQ�WKH�QHHGV�DQG�GHVLUHV�RI�RXU�FRP�
PXQLW\��DQG 

· HDJHU�WR�ZRUN�DW�ĆQGLQJ�ZD\V�IRU�WKH�:RUG�RI�/LIH�
IDPLO\�WR�MRLQ�*RG�LQ�EXLOGLQJ�D�ELJJHU�KHDYHQ�DQG�
EHWWHU�OLYHV�LQ�&LEROR��6FKHUW]��*DUGHQ�5LGJH�DQG�
EH\RQG� 

7R�EH�FRQVLGHUHG��SOHDVH�FRQWDFW�-LP�:HLVVPDQQ��
MDPHV�ZHLVVPDQQ�#JPDLO�FRP�RU�3DVWRU�.HQ��
.HQ#ZRUGRćLIH�X�FRP� 
 

-LP�DQG�3DVWRU�.HQ�UHFHQWO\�FRQQHFWHG�ZLWK�0U��/DUU\�
5LHW]��+H�LV�D�UHWLUHG�)RUWXQH�����H[HFXWLYH��+H�QRZ�
KHOSV�FKXUFKHV�DQG�PLQLVWULHV�QDWLRQZLGH��LQFOXGLQJ�WKH�
)LYH7ZR�1HWZRUN�DQG�WKH�7H[DV�'LVWULFW��+H�ZLOO�KHOS�
:RUG�RI�/LIH�GLVFRYHU�RXU�XQLTXH��*RG-JLYHQ�YLVLRQ�IRU�
PLQLVWU\�� 

:RPHQèV�%LEOH�6WXG\ 
$�6DWXUGD\�:RPHQèV�%LEOH�
VWXG\�JURXS�ZLOO�VWDUW�LQ�WKH�
QH[W�PRQWK��3DWWL�0LWVFKNH�ZLOO�
OHDG�WKH�JURXS�WKURXJK�2YHU�
ćRZLQJ�$EXQGDQFH��D��-OHVVRQ�
%LEOH�VWXG\�RQ�-HVXVè�IHHGLQJ�RI�
WKH�ĆYH�WKRXVDQG��6RPHWLPHV��
LQ�VHDVRQV�RI�VWUHVV�DQG�EURNHQ�
QHVV��ZH�NHHS�RXU�H\HV�GRZQ��
WUXGJLQJ�IRUZDUG��QHYHU�ORRNLQJ�
XS�WR�VHH�RXU�3URYLGHU��<HW��
ZKHQ�&KULVW�LV�SUHVHQW��WKH�ZHDU\�ĆQG�UHVW��DQG�WKH�KXQJU\�
VRXO�LV�VDWLVĆHG���)RU�PRUH�LQIR��WDON�WR�3DWWL�0LWVFKNH�� 
3DWWL#ZRUGRćLIH�X�FRP�RU����-���-����� 

&KLOGUHQèV�:DWHU�6XQGD\ 
1H[W�6XQGD\��$XJXVW�����GXU�
LQJ�WKH������D�P��6XQGD\�6FKRRO�
WLPH��FKLOGUHQ�ZLOO�HQMR\�D�VSH�
FLDO�:$7(5�GD\��%ULQJ�\RXU�
EDWKLQJ�VXLW��WRZHO�DQG�D�
FKDQJH�RI�FORWKHV��%HDW�WKH�
KHDW�ZLWK�ORWV�RI�ZDFN\�ZDWHU�JDPHV�DQG�WRQV�RI�IXQ�LQ�
WKH�VXQ��'RQèW�IRUJHW�WKH�VXQ�VFUHHQ� 

$QQLYHUVDU\�)ORZHUV 
7KH�ćRZHUV�RQ�WKH�DOWDU� 
WRGD\�ZHUH�JLYHQ�LQ�JUDW�
LWXGH�WR�*RG�IRU����\HDUV�
RI�PDUULDJH�IRU�:D\QH�
DQG�0DU\�)ORZHUV��0D\�
*RG�FRQWLQXH�WR�EOHVV�
WKHLU�OLIH�WRJHWKHU� 

&RQĆUPDWLRQ�,QVWUXFWLRQ 
6WXGHQWV�HQWHULQJ��WK�JUDGH�
DQG�KLJKHU�DUH�LQYLWHG�WR�OHDUQ�
PRUH�DERXW�WKH�&KULVWLDQ�IDLWK�
DQG�FRQWLQXH�WKH�SURFHVV�RI�
EHFRPLQJ�IROORZHUV�RI�-HVXV�
ZKR�KHOS�RWKHUV�IROORZ�-HVXV�
WKURXJK�FRQĆUPDWLRQ�LQVWUXF�
WLRQ��,I�\RX�KDYH�D�VWXGHQW�HQWHULQJ��WK���WK�RU�HYHQ��WK�
JUDGH��SOHDVH�MRLQ�3DVWRU�.HQ�IRU�D�3DUHQWV�2QO\�0HHW�
LQJ���6XQGD\��$XJXVW����������S�P��LQ�WKH�VDQFWXDU\��
4XHVWLRQV��FRQWDFW�3DVWRU�.HQ�DW�
.HQ#ZRUGRćLIH�X�FRP�RU����-���-����� 

1RWLFHG�%OHVVLQJ�/LYHV 
+DYH�\RX�EHHQ�WRXFKHG�E\�DQ�DFW�RI�
NLQGQHVV�RU�JHQHURVLW\�E\�VRPHRQH�
DW�:RUG�RI�/LIH"�:DQW�WR�UHFRJQL]H�D�
YROXQWHHU�IRU�WKH�GLIIHUHQFH�WKH\�
KDYH�PDGH"�-XVW�DGG�D�QRWH�WR�WKH�
5693�IRUP�DQG�ZHèOO�UHFRJQL]H�WKHP�� 


