
:HOFRPH� 
:H�UHVSHFW�DQG�ZHOFRPH�SHRSOH�RI�
HYHU\�UDFH��FXOWXUH��VWDWXV�DQG�
UHOLJLRXV�EDFNJURXQG��:HèUH�ĆUVW�DQG�
IRUHPRVW�&KULVWLDQ�DQG�&KULVW-
FHQWHUHG��6HFRQGO\��ZH�DUH�SDUW�RI�
WKH�/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG��
DQ�LQWHUQDWLRQDO�FKXUFK�ERG\�ZKLFK�

VWDQGV�RQ�WKH�DXWKRULWDWLYH�:RUG�RI�*RG��XSKROGV�
*RGèV�ODZ�DQG�SURFODLPV�WKH�*RVSHO�ZKLFK�RIIHUV�*RGèV�
IUHH�JLIWV�RI�IRUJLYHQHVV��D�EHWWHU�OLIH�QRZ�DQG�KHDYHQ�
ODWHU��$OO�WKLV�DQG�PRUH�DUH�UHFHLYHG�E\�JUDFH�DORQH�
WKURXJK�IDLWK�DORQH�LQ�-HVXV�&KULVW�DORQH� 
 
1XUVHU\ 
$�QXUVHU\�DUHD�LV�DYDLODEOH�
IRU�SDUHQWV�DQG�FKLOGUHQ�LQ�
WKH�URRP�WR�WKH�OHIW�DV�\RX�
H[LW�WKH�ZRUVKLS�DUHD��7KLV�
URRP�LV�127�VWDIIHG��
3DUHQWV�PXVW�UHPDLQ�LQ�WKH�
QXUVHU\�ZLWK�WKHLU�FKLOGUHQ��
2QO\�FKLOGUHQ�DQG�SDUHQWV�
IURP�WKH�VDPH�KRXVHKROG�DUH�DOORZHG�WR�EH�LQ�WKH�
QXUVHU\�DW�WKH�VDPH�WLPH��3OHDVH�XVH�WKH�DYDLODEOH�
FOHDQLQJ�ZLSHV�WR�FOHDQ�WDEOH�VXUIDFHV��WR\V��GRRU�
KDQGOHV���HWF��EHIRUH�\RX�OHDYH�WKH�QXUVHU\�VR�WKDW�LW�LV�
FOHDQ�IRU�WKH�QH[W�IDPLO\� 
 

)RU�&KLOGUHQ 
$IWHU�WKH�&KLOGUHQèV�0HVVDJH�
LQ�ERWK�FRQWHPSRUDU\�
VHUYLFHV��FKLOGUHQ��3UH-.—
�WK�JUDGH��ZLOO�EH�GLVPLVVHG�
WR�DJH-DSSURSULDWH�6XQGD\�
VFKRRO�FODVVHV��3OHDVH�SLFN�
WKHP�XS�LQ�WKHLU�FODVVURRP�DW�
WKH�HQG�RI�WKH�VHUYLFH�� 
&KLOGUHQ
V�$FWLYLW\�%DJV�DUH�

DOVR�DYDLODEOH�LQ�WKH�OREE\��7KHVH�LQFOXGH�DFWLYLW\�ERRNV��
FRORULQJ�VKHHWV��FUD\RQV�DQG�PRUH��3OHDVH�UHWXUQ�WKHVH�
EDJV�WR�WKH�êWUHHë�EHIRUH�OHDYLQJ�ZRUVKLS� 

72'$<�DW�:RUG�RI�/LIH 
$OO�HYHQWV�DW�RXU�FKXUFK�EXLOGLQJ�XQOHVV�QRWHG�RWKHUZLVH� 

 

6XQGD\��$XJXVW��� 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P�� 
$GXOW�%LEOH�6WXG\ 
<HOORZ�&ODVVURRP 
 
�����D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
������D�P��&RQWHPSRUDU\��ZLWK�6XQGD\�6FKRRO 
 
�����S�P��&RQĆUPDWLRQ�3DUHQWV�0HHWLQJ 
 
�����S�P��<RXWK�*URXS 
 
6DWXUGD\��6HSWHPEHU�� 
0HQèV�%UHDNIDVW�%LEOH�6WXG\ 
�����D�P�� 
-DOLVFR
V�0H[LFDQ������5R\�5LFKDUG�'U��6FKHUW]� 
&RQWDFW�0DUN�6WHPPHUPDQ����������-���� 
� 
6XQGD\��6HSWHPEHU�� 
:RUVKLS� 
�����D�P��7UDGLWLRQDO 
 
�����D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 
/LYHVWUHDP�DYDLODEOH�ZZZ�ZRUGRćLIH�X�FRP�ZDWFK 
 
�����D�P�� 
$GXOW�%LEOH�6WXG\ 
<HOORZ�&ODVVURRP 
 
������D�P��&RQWHPSRUDU\�ZLWK�6XQGD\�6FKRRO 

$XJXVW��������� 

�����DP�7UDGLWLRQDO 
�����	�������DP�&RQWHPSRUDU\ 

����&R\�/DQH 
&LEROR��7H[DV������ 

���-���-���� 
ZZZ�:RUGRI/LIH�X�FRP 

%HWWHU/LIH#:RUGRI/LIH�X�FRP 

%XLOGLQJ�D� 
ELJJHU�KHDYHQ�	�
EHWWHU�OLYHV� 

:RUG�RI�/LIH 
)HOORZVKLS 

 

:D\V�WR�JLYH�WR�WKH�/RUG�DW�
:RUG�RI�/LIH� 
· (OHFWURQLF�%LOO�3D\—:ULWH�
WKH�IXQG�V��\RX�ZDQW�WR�
JLYH�WR�RQ�WKH�PHPR�ĆHOG�
LQ�\RXU�EDQNèV�ELOO�SD\�
IHDWXUH� 

· &KHFN—:ULWH�WKH�IXQG�V��
\RX�ZDQW�WR�JLYH�WR�RQ�WKH�PHPR�OLQH�RI�\RXU�FKHFN�DQG�
SODFH�LQ�WKH�RIIHULQJ�ER[�QHDU�WKH�GRRU�RU�PDLO�WR��:RUG�
RI�/LIH�)HOORZVKLS������&R\�/Q��&LEROR��7;������� 

· &DVK—:ULWH�WKH�IXQG�V��\RX�ZDQW�WR�JLYH�WR�RQ�DQ�
HQYHORSH�DQG�SODFH�LQ�WKH�RIIHULQJ�ER[�QHDU�WKH�GRRU� 

· *LYH�2QOLQH—*R�WR�ZZZ�ZRUGRćLIH�X�FRP�JLYH��7KLV�
RQOLQH�VHUYLFH�ZLOO�UHWDLQ�D�WUDQVDFWLRQ�IHH�RI������SOXV�
�����RI�WKH�WRWDO�DPRXQW�RI�\RXU�GRQDWLRQ��7KHVH�DUH�WKH�
ORZHVW�WUDQVDFWLRQ�IHHV�ZH�FRXOG�ĆQG� 

3LOO�%RWWOH�5HF\FOLQJ 
0DWWKHZ�����0LQLVWULHV�DF�
FHSWV�GRQDWLRQV�RI�HPSW\�
SODVWLF�SLOO�ERWWOHV��7KH\�ZLOO�
DFFHSW�SUHVFULSWLRQ�DQG�RYHU-
WKH-FRXQWHU�SLOO�ERWWOHV��ODUJH�
RU�VPDOO��ZLWK�SODVWLF�OLGV��<RX�
GR�QRW�KDYH�WR�UHPRYH�WKH�

ODEHO�SULRU�WR�GRQDWLQJ��-XVW�GURS�\RXU�HPSW\�ERWWOHV�ZLWK�
OLGV�LQ�WKH�FRQWDLQHU�LQ�WKH�OREE\��4XHVWLRQV��0DUJLH�
'RPLQJXH]�����-���-����� 

1RWLFHG�%OHVVLQJ�/LYHV 
+DYH�\RX�EHHQ�WRXFKHG�E\�DQ�DFW�RI�
NLQGQHVV�RU�JHQHURVLW\�E\�VRPHRQH�DW�
:RUG�RI�/LIH"�:DQW�WR�UHFRJQL]H�D�
YROXQWHHU�IRU�WKH�GLIIHUHQFH�WKH\�KDYH�
PDGH"�-XVW�DGG�D�QRWH�WR�WKH�5693�IRUP�
DQG�ZHèOO�UHFRJQL]H�WKHP�� 

&RQĆUPDWLRQ�,QVWUXFWLRQ 
6WXGHQWV�HQWHULQJ��WK�JUDGH�DQG�
KLJKHU�DUH�LQYLWHG�WR�OHDUQ�PRUH�
DERXW�WKH�&KULVWLDQ�IDLWK�DQG�FRQ�
WLQXH�WKH�SURFHVV�RI�EHFRPLQJ�
IROORZHUV�RI�-HVXV�ZKR�KHOS�RWK�
HUV�IROORZ�-HVXV�WKURXJK�FRQĆU�
PDWLRQ�LQVWUXFWLRQ��,I�\RX�KDYH�D�
VWXGHQW�HQWHULQJ��WK���WK�RU�HYHQ��WK�JUDGH��SOHDVH�MRLQ�3DV�
WRU�.HQ�IRU�D�3DUHQWV�2QO\�0HHWLQJ��72'$<��$XJXVW�����
�����S�P��LQ�WKH�VDQFWXDU\��4XHVWLRQV��FRQWDFW�3DVWRU�.HQ�
DW�.HQ#ZRUGRćLIH�X�FRP�RU����-���-����� 

:RPHQèV�%LEOH�6WXG\ 
$�6DWXUGD\�:RPHQèV�%LEOH�VWXG\�
JURXS�ZLOO�VWDUW�RQ�6DWXUGD\��
6HSWHPEHU����������D�P��DW�WKH�
0LWVFKNHçV�KRXVH��������-DV�
PLQH���6FKHUW]���7KH\�ZLOO�VWXG\�
2YHUćRZLQJ�$EXQGDQFH��D��-
OHVVRQ�%LEOH�VWXG\�RQ�-HVXVè�IHHG�
LQJ�RI�WKH�ĆYH�WKRXVDQG���'RZQ�
ORDG�WKH�VWXG\�DW�ZZZ�OZPO�RUJ��
)RU�PRUH�LQIR��WDON�WR�3DWWL�0LWVFKNH�� 
3DWWL#ZRUGRćLIH�X�FRP�RU����-���-����� 



%XLOGLQJ�D�%LJJHU�+HDYHQ 
LQ�7H[DV 
,Q�RXU�SUD\HUV�WKLV�ZHHN��ZHèUH�
OLIWLQJ�XS�PLVVLRQDU\�SDVWRU�
1HOVRQ�+HUQDQGH]�DQG�WKH�
SHRSOH�RI�,JOHVLD�&ULVWLDQD�(PDQXHO�
DV�WKH\�UHDFK�RXW�WR�SHRSOH�LQ�+RXVWRQ�
DQG�EH\RQG��:H�VXSSRUW�QHZ�PLQLVWULHV�LQ�
7H[DV�WKURXJK�RXU�JLIWV�WR�7H[DV�3DUWQHUV�LQ�0LVVLRQ� 

5$&$3�1HHGV 
5DQGROSK�$UHD�&KULVWLDQ�$VVLV�
WDQFH�3URJUDP��5$&$3��SURYLGHV�
DVVLVWDQFH�WR�DUHD�IDPLOLHV�LQ�QHHG��
3OHDVH�KHOS�ZLWK�PRQHWDU\�RU�IRRG�
GRQDWLRQV��)RRG�LWHPV�PD\�EH�OHIW�
LQ�WKH�5$&$3�EDUUHO�LQ�WKH�OREE\�
RU�GURSSHG�RII������DW�WKH�IROORZ�
LQJ�ORFDWLRQV� 
· 3K\VLFLDQV�3UHPLHU�(PHUJHQF\�5RRP������&LEROR�9DOOH\�
'U��6WH�������&LEROR���QHDU�WKH�:DOPDUW� 

· 6FKHUW]�&LEROR�(PHUJHQF\�&OLQLF�������)0�������6WH��
����6FKHUW]��EHKLQG�+(%� 

0RQHWDU\�GRQDWLRQV�PD\�EH�PDGH�E\�ZULWLQJ�5$&$3�LQ�WKH�
PHPR�RI�\RXU�FKHFN�DQG�GURSSLQJ�LQ�RXU�RIIHULQJ�ER[�RU�
HOHFWURQLFDOO\�WKURXJK�WKH�5$&$3�ZHEVLWH�DW�
ZZZ�UDFDS�RUJ� 
&XUUHQW�3DQWU\�1HHGV� 

· (PSW\�HJJ�FDUWRQV 
· 4XDUW�VL]H�]LSSHU�VWRUDJH�EDJV��QRW�IUHH]HU� 
· 7RRWKEUXVKHV�	�WRRWKSDVWH 
· )HPLQLQH�K\JLHQH�SURGXFWV 
· %URZQ�SDSHU�JURFHU\�EDJV��127�OXQFK�EDJV�RU�VKRS�
SLQJ�EDJV� 

· -HOO\ 
 

$WWHQWLRQ�*DUGHQHUV� 
,I�\RX�KDYH�H[FHVV�SURGXFH��
5$&$3�ZLOO�DFFHSW�WKDW�WRR��
-XVW�GURS�RII�DW�WKH�5$&$3�
RIĆFH�GXULQJ�UHJXODU�EXVLQHVV�
KRXUV� 

7-6KLUWV�$YDLODEOH 
7HOO�\RXU�IULHQGV�
DQG�IDPLO\�DERXW�
:RUG�RI�/LIH�E\�
ZHDULQJ�RQH�RI�
WKHVH�JUHDW� 
7-VKLUWV��6KLUWV�DUH�DYDLODEOH�LQ�DGXOW�VL]HV�IRU������
3OHDVH�PDNH�FKHFNV�SD\DEOH�WR�:RUG�RI�/LIH�DQG�ZULWH�
5HVRXUFH�7DEOH�LQ�WKH�PHPR�OLQH��&DVK�PD\�EH�SODFHG�
LQ�D�5HVRXUFH�7DEOH�HQYHORSH��7KHQ�GURS�\RXU�FKHFN�RU�
HQYHORSH�LQ�WKH�RIIHULQJ�ER[� 

/RQJVKRWV�0HQèV�5HWUHDW 
*HW�UHDG\�IRU�WKH�XOWLPDWH�
JX\V
�UHWUHDW�ZLWK�VPRNHG�
PHDWV�IRU�HYHU\�PHDO��DFWLYL�
WLHV�LQFOXGH�VKRRWLQJ��JROI��GLVN�
JROI�DQG�LQFUHGLEOH�VSHDNHUV��
/RQJVKRWV�0LQLVWULHV�0HQèV�
5HWUHDW�LV�VFKHGXOHG�IRU�2FW��
��-���DW�&DPS�/RQH�6WDU��7KH�
UHWUHDW�LV�D�WLPH�IRU�PHQ�WR�UHWUHDW��UHMXYHQDWH�DQG�UH-
HQJDJH�WKURXJK�FRPPRQ�RXWGRRU�LQWHUHVWV��SOHQWLIXO�
IRRG�DQG�RXW-RI-WKLV-ZRUOG�SUHVHQWHUV��&RVW�IRU�WKH�
ZHHNHQG��LQFOXGLQJ�PHDOV�DQG�ORGJLQJ��LV������SHUVRQ��
(YHQWV�VWDUW�DW������S�P��RQ�)ULGD\�DQG�ZUDS�XS�DW�OXQFK�
RQ�6XQGD\��3DUWLFLSDQWV�PXVW�EH����\HDUV����)RU�PRUH�
LQIR��RU�WR�VLJQ�XS��YLVLW��ZZZ�HYHQWEULWH�FRP�DQG�
VHDUFK�/RQJVKRW�,,�� 

 

,W�WDNHV�DQ�DUP\�RI�YROXQWHHUV�WR�PDNH�WKLQJV�KDSSHQ�HDFK�
ZHHN�DW�:RUG�R�I�/LIH��7DNH�D�ORRN�DW�WKH�5693�IRUP�IRU�D�
OLVW�RI�DUHDV�ZKHUH�DGGLWLRQDO�YROXQWHHUV�DUH�QHHGHG�DQG�
FRQVLGHU�ĆOOLQJ�RQH�RU�PRUH�RI�WKHVH�QHHGV��7KLV�LV�127�D�
FRPSUHKHQVLYH�OLVW��,I�\RX�KDYH�D�VNLOO�RU�H[SHULHQFH�ZKLFK�
\RXèG�OLNH�WR�XVH�WR�VHUYH�WKH�/RUG�DQG�RWKHUV��OHW�XV�NQRZ��
0RUH�LQIR"�&RQWDFW�3DVWRU�.HQ��.HQ#:RUGRI/LIH�X�FRP�
RU�3DWWL��3DWWL#:RUGRI/LIH�X�FRP�� 

1(:�7LPH�IRU�<RXWK�*URXS 
6WDUWLQJ�72'$<��\RXWK�JURXS�ZLOO�
PHHW�DW������S�P��DW�FKXUFK��3OHDVH�
PDUN�\RXU�FDOHQGDU�ZLWK�WKLV�QHZ�
WLPH��4XHVWLRQV"� 
7DPP\�:HLVVPDQQ�� 
���-����-����� 

+HOS�+DLWL 
2Q�6DWXUGD\��$XJXVW�����D�����
PDJQLWXGH�HDUWKTXDNH�VWUXFN�
+DLWL�WDNLQJ�PRUH�WKDQ�������
OLYHV��GHFLPDWLQJ�KRPHV��
VFKRROV��RIĆFHV��DQG�FKXUFKHV�
DFURVV�WKH�FRXQWU\�DQG�OHDYLQJ�

KRVSLWDOV�RYHUZKHOPHG�ZLWK�WKRXVDQGV�PRUH�LQMXUHG� 
���0HDQZKLOH��*UDFH�ODVKHG�+DLWL�DV�D�WURSLFDO�GHSUHV�
VLRQ�RQ�0RQGD\��$XJXVW�����GXPSLQJ�XS�WR����LQFKHV�RI�
UDLQ�EHIRUH�UHJDLQLQJ�WURSLFDO�VWRUP�VWDWXV�HDUO\�7XHV�
GD\��7KH�KHDY\�UDLQV�SHOWHG�SHRSOH�KXGGOLQJ�LQ�ĆHOGV�
DQG�VHDUFKLQJ�IRU�VXUYLYRUV� 
���7R�PDNH�PDWWHUV�ZRUVH��+DLWL�LV�DOVR�VWUXJJOLQJ�ZLWK�
WKH�FRURQDYLUXV�SDQGHPLF��UHFRYHU\�IURP�RWKHU�GLVDV�
WHUV��DQG�WKH�DVVDVVLQDWLRQ�RI�3UHVLGHQW�-RYHQDO�0RLVH�
ODVW�PRQWK� 
���3OHDVH�GRQDWH�JHQHURXVO\�WR�KHOS�WKH�SHRSOH�RI�+DLWL�
DV�WKH\�RQFH�DJDLQ�IDFH�D�GHYDVWDWLQJ�KXPDQLWDULDQ�FUL�
VLV��<RX�PD\�ZULWH�+DLWL�RQ�\RXU�FKHFN�PHPR�RU�SODFH�
FDVK�LQ�D�:RUOG�5HOLHI�HQYHORSH�DQG�GURS�\RXU�GRQDWLRQ�
LQ�WKH�RIIHULQJ�ER[�� 

 

$QQLYHUVDU\�&HOHEUDWLRQ 
,Q�KRQRU�RI�WKH�FKXUFKèV�ĆIWK�\HDU�DQQLYHUVDU\�LQ�WKH��
EXLOGLQJ��ZH�ZLOO�EH�FHOHEUDWLQJ�� 

· &RPPXQLW\�)DOODSDORR]D�RQ�2FW��� 
· 'DLO\�SUD\HU�IRFXV�LQ�1RYHPEHU 
· $QQLYHUVDU\�FHOHEUDWLRQ�DQG�OXQFK�RQ�1RY��� 

$GGLWLRQDO�GHWDLOV�DQG�FDOOV�IRU�YROXQWHHUV�ZLOO�EH�FRP�
LQJ��(PDLO�3DWWL�0LWVFKNH�DW�SDWWL#ZRUGRćLIH�X�FRP� 

7KH�*LIW�RI�%DSWLVP�IRU�.LQJVWHQ�.HQQHWK�'HH�1RZHOO 
7RGD\��������D�P� 
)DWKHU��$GDP�1RZHOO 
0RWKHU��/RUHQ�0XOFDK\ 
6SRQVRUV��*RGSDUHQWV����  
&ODULDQ�0XOFDK\ 
.DULQD�0DOGRQDGR 
&ULV�0DOGRQDGR 


