
:RUG�RI�/LIH�)HOORZVKLS� 
:H�UHVSHFW�DQG�ZHOFRPH�SHRSOH�RI�
HYHU\�UDFH��FXOWXUH��VWDWXV�DQG�
UHOLJLRXV�EDFNJURXQG��:HèUH�ĆUVW�
DQG�IRUHPRVW�&KULVWLDQ�DQG�&KULVW-
FHQWHUHG��6HFRQGO\��ZH�DUH�
DVVRFLDWHG�ZLWK�WKH�/XWKHUDQ�
&KXUFK�0LVVRXUL�6\QRG��DQ�
LQWHUQDWLRQDO�FKXUFK�ERG\�ZKLFK�

VWDQGV�RQ�WKH�DXWKRULWDWLYH�:RUG�RI�*RG��XSKROGV�
*RGèV�ODZ�DQG�SURFODLPV�WKH�*RVSHO�ZKLFK�RIIHUV�*RGèV�
IUHH�JLIWV�RI�IRUJLYHQHVV��D�EHWWHU�OLIH�QRZ�DQG�KHDYHQ�
ODWHU��$OO�WKLV�DQG�PRUH�DUH�UHFHLYHG�E\�JUDFH�DORQH�
WKURXJK�IDLWK�DORQH�LQ�-HVXV�&KULVW�DORQH� 
 
 
 
 
 
 
 
 
2IIHULQJ�,QVWUXFWLRQV� 
6LQFH�ZH�DUH�FXUUHQWO\�QRW�PHHWLQJ�WRJHWKHU�LQ�SHUVRQ��
\RX�KDYH�WKUHH�ZD\V�WR�JLYH�WR�WKH�/RUG�DW�:RUG�RI�/LIH��
LQFOXGLQJ�RQH�QHZ�RSWLRQ� 
· (OHFWURQLF�%LOO�3D\�-�3OHDVH�LQGLFDWH�WKH�GHVLUHG�IXQG
�V��RQ�WKH�DFFRXQW�DQG�RU�PHPR�ĆHOGV�LQ�\RXU�EDQNèV�
ELOO�SD\�IHDWXUH� 

· &KHFN�-�3OHDVH�LQGLFDWH�WKH�GHVLUHG�IXQG�V��RQ�WKH�
PHPR�OLQH�RI�\RXU�FKHFN�DQG�PDLO�WR�� 
:RUG�RI�/LIH�)HOORZVKLS������&R\�/Q��&LEROR��7;�
������ 

· *LYH�2QOLQH�–�*R�WR�ZZZ�ZRUGRćLIH�X�FRP�JLYH��
3OHDVH�QRWH�\RXU�JLIW�ZLOO�EH�UHGXFHG�E\�D�WUDQVDFWLRQ�
IHH�RI������SOXV������RI�WKH�WRWDO�DPRXQW�RI�\RXU�
GRQDWLRQ�� 

7R�PLQLPL]H�IHHV�DQG�PD[LPL]H�PLQLVWU\��SOHDVH�
FRQVLGHU�XVLQJ�\RXU�EDQNèV�%LOO�3D\�IHDWXUH�RU�PDLOLQJ�
\RXU�GRQDWLRQ��7KDQN�\RX�IRU�\RXU�FRQWLQXHG�
JHQHURVLW\� 

-XQH�������� 

 
 

����&R\�/DQH 
&LEROR��7H[DV������ 

���-���-���� 
ZZZ�:RUGRI/LIH�X�FRP 

%HWWHU/LIH#:RUGRI/LIH�X�FRP 

%XLOGLQJ�D� 
ELJJHU�KHDYHQ�	�
EHWWHU�OLYHV� 

:RUG�RI�/LIH 
)HOORZVKLS 

 

=RRP����� 
�����LV�PHHWLQJ�WKLV�6XQGD\��
-XQH����RQ�=RRP��� 
:H�GRQ
W�W\SLFDOO\�PHHW�
GXULQJ�WKH�VXPPHU�
PRQWKV��EXW�ZH�ZDQWHG�WR�
JHW�WRJHWKHU�WKLV�6XQGD\�
IRU�D�FKDQFH�WR�WDON��SUD\�DQG�SURFHVV�WKURXJK�OLIH� 
��3OHDVH�HPDLO�.DWKU\Q#ZRUGRćLIH�X�FRP�LI�\RX�ZRXOG�
OLNH�WKH�OLQN�WR�MRLQ�XV��,I�\RX�DUH�DOUHDG\�D�SDUW�RI������
\RXWK�JURXS�\RX�VKRXOG�KDYH�DQ�HPDLO�ZLWK�WKH�OLQN� 
6HH�\RX�DOO�6XQGD\���� 

%XLOGLQJ�D�%LJJHU�+HDYHQ 
LQ�7H[DV 
,Q�RXU�SUD\HUV�WKLV�ZHHN��ZHèUH�
OLIWLQJ�XS�PLVVLRQDU\�SDVWRU�-XOHV�
5HQ]DQR�DQG�WKH�SHRSOH�RI�
3HUIHFW�*RVSHO�0LVVLRQ�&HQWHU�DV�
WKH\�UHDFK�RXW�WR�SHRSOH�LQ�6XJDUODQG�
DQG�EH\RQG��:H�JLYH�D�WLWKH�RI�RXU�UHJXODU�
RIIHULQJV�WR�7H[DV�3DUWQHUV�LQ�0LVVLRQ�WR�VXSSRUW�QHZ�
FKXUFK�VWDUWV� 

<RXU�/HDGHUVKLS�7($0�KDV�EHHQ�UHYLHZLQJ�WKH�PLQLPXP�
KHDOWK�SURWRFROV��WDONLQJ�ZLWK�OHDGHUV�DW�RWKHU�FKXUFKHV�
DQG�SUD\LQJ�DERXW�D�VDIH�UHWXUQ�WR�LQ-SHUVRQ�ZRUVKLS��
7HQWDWLYH�SODQV�DUH�WR�UHWXUQ�RQ�6XQGD\��-XQH����ZLWK�
21(�VHUYLFH�DW������D�P��3OHDVH�QRWH�WKDW�WKLV�LV�D� 
7(17$7,9(�GDWH��&KDQJLQJ�FRQGLWLRQV�LQ�RXU�DUHD�FRXOG�
LPSDFW�WKLV�SODQ�� 
:H�ZLOO�EH�LQVWDOOLQJ��VHWWLQJ�XS�DQG�WHVWLQJ�HTXLSPHQW�WR�
DOORZ�XV�WR�OLYH�VWUHDP�RXU�VHUYLFHV�WR�)DFHERRN�OLYH�DQG�
<RX7XEH�DW������D�P��,Q�DGGLWLRQ��D�UHFRUGLQJ�ZLOO�EH�PDGH�
DYDLODEOH�DIWHUZDUG�IRU�\RX�DQG�RWKHUV�WR�ZDWFK�RQOLQH�� 
:H�ZLOO�REVHUYH�WKH�PRVW�UHFHQW�KHDOWK�SURWRFROV��� 

· 6HOI-VFUHHQ�IRU�V\PSWRPV�RI�&RYLG-���RU�NQRZQ�
FRQWDFW�ZLWK�VRPHRQH�ZLWK�&RYLG-����,I�\RX�KDYH�
HYHQ�RQH�V\PSWRP�RU�NQRZQ�FRQWDFW��SOHDVH�ZRUVKLS�
RQOLQH�DW�KRPH� 

· .HHS�DW�OHDVW���IHHW�RU���HPSW\�VHDWV�EHWZHHQ�\RXU�
VHOI�DQG�SHRSOH�RI�GLIIHUHQW�KRXVHKROGV�DW�DOO�WLPHV� 

· :DVK�RU�VDQLWL]H�KDQGV�XSRQ�HQWHULQJ�WKH�IDFLOLW\�� 
· :HDU�FORWK�IDFH�FRYHULQJV�RYHU�ERWK�\RXU�QRVH�DQG�
PRXWK� 

· ,QGLYLGXDOV����RU�ROGHU�DQG�WKRVH�ZKR�KDYH�PHGLFDO�
FRQGLWLRQV�ZKLFK�LQFUHDVH�WKHLU�ULVN�DUH�VWURQJO\�
HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�ZRUVKLS�RQOLQH�DW�KRPH� 

· &DUU\�KDQG�VDQLWL]HU�DQG�XVH�LW�RIWHQ� 
7KHUH�DUH�PDQ\�WDVNV�ZKLFK�QHHG�WR�EH�FRPSOHWHG�LQ�RUGHU�
WR�PDNH�WKLV�D�UHDOLW\��0RUH�LQIRUPDWLRQ�ZLOO�EH�FRPLQJ�
VRRQ��)RU�QRZ��PDUN�\RXU�FDOHQGDUV�IRU�D�&KXUFK�:RUN�
GD\�RQ�6DWXUGD\��-XQH�����:HèOO�UHFRQĆJXUH�IXUQLWXUH�LQ�
RUGHU�WR�DOORZ�IRU�VRFLDO�GLVWDQFLQJ��WKRURXJKO\�FOHDQ�DOO�
DUHDV�DQG�SUHSDUH�IRU�RXU�VDIH�UHWXUQ�WR�WKH�EXLOGLQJ�� 

%DFN\DUG� 
9DFDWLRQ�%LEOH�6FKRRO 
)XH�WR�&RYLG-���ZH�ZLOO�
QRW�EH�KRVWLQJ�9%6�DW�
:RUG�RI�/LIH�)HOORZVKLS�
LQ�SHUVRQ�EXW�RQOLQH��:H�
DUH�SDUWQHULQJ�ZLWK�0HV�
VLDK�%RHUQH�WR�SURYLGH�
DQ�RQOLQH�H[SHULHQFH�LQ�
ZKLFK�ZH�HQFRXUDJH�DOO�
ZKR�KDYH�MRLQHG�XV�LQ�WKH�
SDVW�WR�LQYLWH�IULHQGV�DQG�

IDPLO\�WR�\RXU�KRXVH�WR�KRVW�\RXU�RZQ�VPDOOHU��EDFN�
\DUG�9%6�  
��7KH�OHQJWK�RI�HDFK�HYHQW�ZLOO�EH�VKRUWHU�WKHQ�RXU�W\SL�
FDO�9%6�EXW�ZLOO�LQFOXGH�VRQJV��FUDIWV��DQG�YLGHRV��&UDIWV�
ZLOO�EH�HDV\�ZLWK�VXSSOLHV�\RX�VKRXOG�EH�DEOH�WR�ĆQG�
DURXQG�\RXU�KRPH�  
<RX�PD\�KRVW�\RXU�EDFN\DUG�9%6�WKH�ZHHN�ZH�RULJLQDO�
O\�VFKHGXOHG��-XO\���-����2U�\RX�PD\�KDYH�LW�RQFH�D�
ZHHN�IRU�WKH�ZKROH�PRQWK�RI�-XO\��,W
V�XS�WR�\RX�DQG�
\RXU�IULHQGV�DQG�IDPLO\���  
��(YHQ�ZLWK�WKLV�\HDU
V�FKDQJHV�DQG�QHZ�QRUPDO��ZH�DUH�
UHPLQGHG�DW�9%6�WKDW�-HVXV
�SRZHU�SXOOV�XV�WKURXJK���� 

:AmU�yaql�UA_Lm�A_L�mAy�yaql�ilAyNlm 
INJAqmN��Nmqm�A_L�TNl^m�AlN�NvNlywUNlN� 



6KRSSLQJ�IRU�*RRG 
$V�\RX�VKRS�RQOLQH��EH�VXUH�WR�
FKHFN�RXW�$PD]RQ6PLOH��
VPLOH�DPD]RQ�FRP��'HVLJQDWH�
:RUG�RI�/LIH�)HOORZVKLS�DV�WKH�
RUJDQL]DWLRQ�\RX�ZDQW�WR�VXS�
SRUW�DQG�:2/�ZLOO�UHFHLYH�D�
SRUWLRQ�RI�WKH�PRQH\�\RX�VSHQG� 

5$&$3�)RRG�3DQWU\� 
5$&$3��5DQGROSK�$UHD�&KULV�
WLDQ�$VVLVWDQFH�3URJUDP��LV�
FRQVLGHUHG�DQ�HVVHQWLDO�EXVL�
QHVV��DQG�WKH\�FRQWLQXH�WR�
SURYLGH�KHOS�WR�IDPLOLHV�LQ�QHHG�
LQ�RXU�DUHD��5$&$3�LV�SDUWLDOO\�
VWRFNHG�RQ�WKH�QRQSHULVKDEOH�
IRRGV�WKH\�QRUPDOO\�QHHG��ZLWK�
WKH�H[FHSWLRQ�RI�WKH�LWHPV�OLVWHG�
EHORZ�� 
��7R�OLPLW�VRFLDO�FRQWDFW�\RX�PD\�GURS�QRQSHULVKDEOH�
GRQDWLRQV�� 
· �����DW�WKH�&LEROR�6FKHUW]�(PHUJHQF\�&OLQLF��DW�

�����)0������6WH�������6FKHUW]��QH[W�GRRU�WR�
%XVKèV�&KLFNHQ��E\�+-(-%�� 

· �����DW�WKH�3K\VLFLDQV�3UHPLHU�(PHUJHQF\�&OLQLF��
���&LEROR�9DOOH\�'U���&LEROR���-VWRU\�PHGLFDO�
EXLOGLQJ�DURXQG�WKH�FRUQHU�IURP�:DO-0DUW� 

· �����-��S�P��0RQ-)UL�DW�5$&$3������3IHLO��
6FKHUW]���%H�VXUH�WR�FDOO�),567�����-���-��������
6WDII�ZLOO�FRPH�WR�\RXU�FDU�WR�JHW�\RXU�GRQDWLRQ�� 

 

,WHPV�1HHGHG� 
-HOO\��5LFH��'U\�3DVWD��6SDJKHWWL�6DXFH 

5HVRXUFHV�IRU�:RPHQ 
,Q�WKH�SDVW�ZHHNV�5HVRXUFHV�
IRU�:RPHQ�3UHJQDQF\�&HQ�
WHU�KDV�JLYHQ�RXW�DOPRVW�
�����GLDSHUV��������ZLSHV�
DQG�WKRXVDQGV�RI�RWKHU�
PDWHULDO�DVVLVWDQFH�WKDQNV�WR�
WKH�VXSSRUW�RI�JHQHURXV�

IULHQGV��:RPHQ�DUH�VWLOO�FRPLQJ�WR�WKH�&HQWHU��VR�\RXU�
VXSSRUW�LV�VWLOO�QHHGHG��(VSHFLDOO\�QHHGHG�ULJKW�QRZ��
GLDSHUV�VL]HV�����������DQG�ZLSHV��)RU�GHWDLOV�DERXW�KRZ�
WR�GURS�RII�GRQDWLRQV�DW�WKHLU�*DUGHQ�5LGJH�ORFDWLRQ��
HPDLO�FVP#UHVRXUFHVIRUZRPHQ�RUJ�RU�FDOO����-���-
����� 

 

1HLJKERU�LQ�1HHG 
�:RUG�RI�/LIH�KDV�
OLPLWHG��1HLJKERU�LQ�
1HHG��IXQGV�WR�KHOS�
WKRVH�ZKR�KDYH�
EHHQ IXUORXJKHG�RU�
XQHPSOR\HG�DV�D�

UHVXOW�RI�WKH�UHVSRQVH�WR�&RYLG-����:KHQ�VXFK�QHHGV�
RFFXU��ZH�ZLOO�FRPPXQLFDWH�WKHP�WR�\RX��$OVR��LI�\RX
G�
OLNH�WR�JLYH�WR�WKLV�IXQG�LQ�DGYDQFH��\RX�PD\�GR�VR�E\�
ZULWLQJ��1HLJKERU�LQ�1HHG��LQ�\RXU�FKHFN�PHPR��%LOO�
3D\�PHPR��RU�QRWHV�ĆHOG�RI�WKH�3D\3DO�VHFWLRQ�RI�RXU�
*LYH�2QOLQH�SURFHVV�DW�:RUGRI/LIH�X�FRP�JLYH� 

:DWHU�%DVHEDOO 
/RRNLQJ�IRU�D�IXQ�DFWLYLW\�IRU�
WKH�KRW�VXPPHU�PRQWKV��&RQ�
VLGHU�ZDWHU�EDVHEDOO���)RUP�WZR�
WHDPV��$W�KRPH�SODWH��KDYH�D�VSULQNOHU�
UXQQLQJ��$W�HDFK�EDVH��EDWWHUV�PXVW�
IROORZ�WKH�UXOHV�RU�EH�FRQVLGHUHG�
êVWHDOLQJë�D�EDVH� 

��$W�ĆUVW�EDVH��UXQQHUV�GLS�WKHLU�KDLU�LQ�D�
FOHDQ�WUDVK�EDUUHO�IXOO�RI�FROG�ZDWHU��$W�
VHFRQG�EDVH��SOD\HUV�PXVW�VWDQG�LQ�D�
ODXQGU\�EDVNHW�ĆOOHG�ZLWK�VKDYLQJ�FUHDP��
$W�WKLUG�EDVH��SOD\HUV�VLW�LQ�D�GXUDEOH�
SODVWLF�VZLPPLQJ�SRRO�ĆOOHG�ZLWK�ZDWHU��$W�

WKH�SLWFKHUèV�PRXQG��WKH�SLWFKHU�WKURZV�WKH�EDOO�DQG�
VTXLUWV�WKH�UXQQHUV�ZLWK�D�KRVH��(YHU\RQH�KLWV��HYHU\RQH�
UXQV��DQG�HYHU\RQH�JHWV�ZHW� 

2SHUDWLRQ�%DFNSDFN 
7KURXJK�WKH�VFKRRO�\HDU��
:RUG�RI�/LIH�YROXQWHHUV�
SURYLGH�VKHOI�VWDEOH�IRRG�
GRQDWLRQV�ZKLFK�DUH�GLV�
WULEXWHG�WR�FKLOGUHQ�LQ�
QHHG�DW�:LHGHUVWHLQ�(OH�
PHQWDU\�VFKRRO��1RUPDO�
O\��WKLV�SURJUDP�VKXWV�
GRZQ�GXULQJ�WKH�VXPPHU�
PRQWKV��%XW��WKHUH�LV�QRWKLQJ�1250$/�DERXW�WKLV�\HDU� 
�:RUG�RI�/LIH�DQG�WZR�RWKHU�DUHD�FKXUFKHV�KDYH�
SOHGJHG�WR�FRQWLQXH�WR�SURYLGH�IRRG�IRU�WKHVH�FKLOGUHQ�
WKURXJK�WKH�VXPPHU��7KHUH�DUH�D�WRWDO�RI����IDPLOLHV�
ZKR�ZLOO�EH�EOHVVHG�E\�WKHVH�JLIWV� 
�0DUJLH�'RPLQJXH]��RXU�WHDP�OHDGHU��ZLOO�SXUFKDVH�WKH�
QHHGHG�LWHPV�LQ�EXON�DQG�WDNH�WKHP�WR�WKH�GLVWULEXWLRQ�
SRLQW��3DUHQWV�ZLOO�EH�DEOH�WR�VWRS�E\�ZHHNO\�WR�SLFN�XS�
WKH�IRRG�DVVLVWDQFH��6HYHUDO�RI�RXU�UHJXODU�2SHUDWLRQ�
%DFNSDFN�YROXQWHHUV�KDYH�RIIHUHG�WR�VXSSRUW�WKLV�HI�
IRUW�ĆQDQFLDOO\��<RX�FDQ�DOVR�KHOS��:ULWH�\RXU�FKHFN�WR�
:RUG�RI�/LIH�DQG�ZULWH�ê2SHUDWLRQ�%DFNSDFNë�LQ�WKH�
PHPR�OLQH�25�DGG�D�OLQH�IRU�WKLV�PLQLVWU\�RYHU�DQG�
DERYH�\RXU�UHJXODU�JLYLQJ��4XHVWLRQV"�7DON�WR�0DUJLH�
'RPLQJXH]�����������-����� 

)DWKHUèV�'D\ 
)DWKHUèV�'D\�LV�FRPLQJ�RQ�6XQGD\��
-XQH�����%H�ZDWFKLQJ�IRU�D�VSHFLDO�
FKLOGUHQèV�FUDIW�DFWLYLW\�WR�GRZQ�
ORDG��FUHDWH�DQG�VKDUH�ZLWK�GDG���
ê7KH�ULJKWHRXV�PDQ�ZDONV�LQ�KLV�
LQWHJULW\��KLV�FKLOGUHQ�DUH�EOHVVHG�
DIWHU�KLP�ë�3URYHUEV����� 

%ORRG�'ULYH 
%ORRG�VXSSOLHV�DW�DUHD�KRVSLWDOV�DUH�
DW�FULWLFDO��OHYHOV��+HUHèV�\RXU�FKDQFH�
WR�GRQDWH�EORRG� 
 

7KXUVGD\��-XQH��� 
���S�P�—�����S�P� 

:D\ODQG�%DSWLVW�8QLYHUVLW\��-�1(:�ORFDWLRQ 
�����3DW�%RRNHU�5RDG 

/LYH�2DN 
 
<RX�PXVW�PDNH�DQ�DSSRLQWPHQW�EHIRUH�FRPLQJ� 
+WWSV���GRQRU�VRXWKWH[DVEORRG�RUJ�GRQRU�VFKHGXOHV�
GULYHBVFKHGXOH���������6DIHW\�SUHFDXWLRQV�ZLOO�EH�LQ�
SODFH��VRFLDO�GLVWDQFLQJ��PDVNV��HWF����'RQRUV�ZLOO�UHFHLYH�D�
����+(%�JLIW�FDUG�DQG�ZLOO�EH�HQWHUHG�LQWR�D�GUDZLQJ�IRU�D�
QHZ������)RUG�0XVWDQJ��)RU�PRUH�LQIRUPDWLRQ��YLVLW�WKH�
VFKHGXOH�OLQN��DERYH��RU�FDOO����-���-����� 

3ODQV�DUH�LQ�WKH�ZRUNV�IRU�
D�êGLIIHUHQWë�NLQG�RI� 
FHOHEUDWLRQ�IRU�WKLV�
\HDUèV�-XO\��WK�-XELOHH��
,GHDV�LQFOXGH��PXOWLSOH�
ĆUHZRUNV�VKRZV�DURXQG�
WKH�FRPPXQLW\��D�PRELOH�
QHLJKERUKRRG�SDUDGH�� 
7-VKLUW�FRQWHVWV��DQG�
PRUH��6WD\�WXQHG�� 


